
UWF FOUNDATION, INC. 

EXECUTIVE COMMITTEE MEETING 

Florida Public Archaeology Network Classroom 

February 26, 2016, Minutes 

 

Present 

Members: Mr. John Hutchinson, Dr. Judy Bense, Mr. Brett Barrow, Mr. Gordon Sprague, Mr. Richard 

Peterson, and Mr. David Hightower 

 

Staff: Dr. Brendan Kelly, Mr. Dan Lucas, and Ms. Patricia Barlow 

 

Guests: Mrs. Martha Lee Blodgett and Ms. Jan Butts 

 

Call to Order: Mr. Hutchinson called the meeting to order at 3:40 p.m. Staff confirmed a quorum.  

 

Minutes: The committee members reviewed the minutes of the November 12, 2015, meeting. Mr. 

Sprague made a motion to accept the minutes as presented. Mr. Hightower seconded the motion, and 

the motion carried with all voting in favor. 

 

University Update: President Bense presented the University update. She reported that a management 

company had been secured for Scenic Hills Country Club and would begin management as of July 1, 

2016. It was anticipated that the club would run with a profit and that the company would complete 

needed course improvements. She shared that the campus had received only very minimal damage (small 

leaks) following the storms that occurred in Pensacola earlier in the month. Dr. Bense announced that 

numerous post-doctoral associates have been brought to campus to help faculty members with research 

and other projects, and they are already making an impact on the work of the faculty. Funding for the 

post-docs is being provided by the Center for Research and Economic Opportunity.  

 

Dr. Bense shared that the work of the Presidential Search Committee is underway. Open forums would 

be held with members of the community during the process, and she encouraged members to consider 

attending one of the meetings. She reported that a partnership with the FSU Medical College may assist 

UWF with building the Athletic Building. The Medical College offices and classrooms would be on the 

2nd floor of the building. The College of Health offices would also be located in the building. The Board 

of Trustees will review and approve the budget for the project at its March meeting. 

 

Advancement Report: Dr. Kelly shared development highlights including the naming of the College of 

Science and Engineering by Hal Marcus; the gift of the 18th century farm property by the Robinson/Hall 

families which will be a dedicated public museum and living history exhibit; a $100,000 gift to football 

and 1 $100,000 gift to a College of Business scholarship; and the naming of the UWF BSN Nursing 

program by the D.W. McMillan Foundation Trust. Dr. Kelly reported the gifts, pledges, and planned 

gifts received for the capital campaign to date as $36,221,305. The Foundation is also at 227% of the 

2015-2016 fundraising goal.  

 

CFO’s Report: Mr. Lucas presented the CFO’s Report, beginning with staff’s work on the Form 990 

which was approved by the Audit Budget Committee earlier in the day. He acknowledged the work of 

Jan Butts in leading the process with the CPA firm and noted the additional review assistance from 

members of the Audit Budget Committee. He also notified the Executive Committee that there was a 

new design for the UWF license plate. Projects with Academic Works, Ruffalo Noel Levitz, and the 
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Blackbaud (Raiser’s Edge) consultant were all proceeding well and anticipated to bring great benefits to 

operations for the Foundation and other Advancement departments. 

 

Mr. Lucas stated that in his new role of Assistant Vice President for University Advancement, he was 

taking an active role assisting Dr. Kelly and the Division’s executive directors with financial issues 

affecting the Division. 

 

Investment Committee: Mr. Sprague provided a report on the fourth quarter 2015 investment pool 

performance. As of December 31, 2015, the investment value (minus reserves) was $70,582,841. With 

reserves, the pool is $73,488,230. Returns for the fiscal year to date are -5.06% compared to the balanced 

index of -4.38%. All categories are in line with policy guidelines for allocations. Specialty Strategies 

remains on caution status and is being monitored. Mr. Sprague shared that representatives from three 

fund managers, Ironwood (alternative), Archstone (alternative), and Barrow Hanley (fixed income),  

presented to the Investment Committee; each manager presented an overview of the structure, strategy, 

and recent performance for the company.  

 

Audit Budget Committee: Mr. Hightower presented the Audit Budget Committee report, noting that 

the second quarter financial reports (quarter ending December 31, 2015) for both the Foundation and 

Housing were solid with no significant variances noted. The committee also reviewed the Form 990 and 

990 T and approved these for submission. 

 

There being no further business, the meeting was adjourned at 4:30 p.m. 
 
Minutes recorded by Patricia Barlow on February 26, 2016 


